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Hong Kong Appraisal Advisory Limited ( “HKAppraisal” ) is the Hong Kong branch of China United Assets Appraisal
Group ( “CUAAG" ), one of the largest professional groups providing valuation and consultancy services in the
PRC. We have registered two business names in the Companies Registry, namely HKAppraisal and CUAAG. We

are formed by a group of experienced professionals with proven track record of producing quality appraisals
including public documents required by world-wide Stock Exchanges, such as the Stock Exchange of Hong

Kong, the Stock Exchange of Singapore, London Stock Exchathe New York Stock Exchange, etc. Besides

competency, HKAppraisal places strong emphasis on the independence of the reports it produces.

Our professionals come either from famous surveying firms, established business valuation firms
or Big Four accounting firms. Our appraisal services are widely utilised by listed and private
companies for various purposes, including IPO, M&A, litigation support, investment,

financial reporting, taxation, etc.
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Our business valuation department is formed by a group of experienced
professionals who are holding international qualifications. We are able to
deliver independent and high-quality valuation reports that meet international
and regulatory requirements. We provide fair market value assessment on
business enterprise/ asset for public transaction purpose, drawing conclusion
from extensive experience across a wide range of industries including mineral,
biological asset, internet, big data, etc.. We provide fair value assessment for all
kind of assets and liabilities on balance sheet, as well as value in use assessment
for impairment test. We are familiar with accounting requirements as set out in
IAS, IFRS and GAAP. We appraise all kind of intangible assets covering
intellectual properties arising from legal binding, client end or technology side,
for purchase price allocation in pro-forma or year-end financial reporting.

We also have rich experience in derivative valuation.

A. Business valuation (for public transaction)
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B. Business valuation (for financial reporting)
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C. Bio-medical project valuation
A ypRREElE B A

D. Financial instrument valuation

(Convertible bond, bond, option, preferred shares,
expected credit losses, etc.)
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E. Intangible asset and new-economy
technology valuation
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Our property valuation department is led by experienced surveyors with RICS and HKIS qualifications and our
company is on the List of Firms Providing Professional Consultancy Services of General Practice Surveying published

by HKIS. We are qualified valuer for IPO and public M&A services in Hong Kong. We provide market value assessment
of fixed assets for the purposes of sale, merger, accounting, public listing, joint-venture, mortgage, litigation, migration,
land exchange, lease modification and rates/rental dispute.
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We provide independent and reliable mineral expert services to our world-wide clients. Our services cover feasibility
and pre-feasibility studies, risk analysis of mining projects, evaluation of investment opportunities, corporate
advisory services, valuation of mineral projects to VALMIN standards, competent evaluator reports and competent
person reports (NI143-101 and JORC) under the Chapter 18 of listing rules of HKEx.
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Our professionals are capable of providing a wide range of business advisory services, such as business planning,
financial due diligence and environmental, social and governance ( “ESG” ) reporting. Our surveying experts are
experienced to provide consultancy works, including but not limited to serve as a valuation expert witness in court.
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We are experts in the new economy valuations, and have extensive ~ EFIZMEBEGHBEER - EERITEE -

experience in the traditional industries. We offer valuation expertise HMthZEEEEK5R - HIMEHRE R
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+ Green Technology » Real Estate o AREERHL o EiE

Healthcare Retail & Consumer B R

CONTACT US B34

Unit 1301-1303, 13/F, Hang Seng North Point Building, 335-341 King’ s Road, North Point, Hong Kong
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Tel FEifi: (852) 3596 5988

Fax K (852) 3709 6930

Email 8#: info@hkappraisal.com
Web %E WWW. hkappra1sal com




